
AMENDMENT NO. 23 TO THE OFFERING PLAN
FOR

BRISTOL HARBOUR VILLAGE ASSOCIATION, INC.

Effective Date of Statement: Iuly 2, t97L
Effective Date of Amendment: October 15, 1998

STATEMENT OF' AMT'NDMENT

1. Change ofSPonsor.

A. Sponsor.qtsubdivision 90-1-Lots 1-12 shall be Chrisalrntha. Inc.

The Sponsor of SuMivision 90-1, Lots 1-12 shall be Chrisanntha, Inc., a New

York corporation with offices at 10 Dewey Avenue, Gorham, New York.

Since the filing of the last Amendment, the prior sponsor, Bristol Harbour Realty

Associates, sold unimproved Lots 1 - L2 to Chrisanntha, Inc., which conveyance

is evidenced by a warranty deed dated the 24th day of June, 1994 and recorded in
the Ontario County Clerk's Office on the 27th day of June, 1994, in Liber 941 of
Deeds at page 24L. The specific lots sold to Chrisanntha, Ins. are Lots 1-12,

inclusive, as said lots are shown on maps filed in the Ontario County Clerk's
Office, being Map No. 19971.

B. Sfonsor of Suhdivision Q0-2. T nts 1-10.31-40 shall he Crane-Hogan Structural

Systems, Inc.

The Sponsor of Subdivision 90-2, [,ots 1-10, 3t40 shall be Crane-Hogan

Structural Systems, Inc. as more particularly set forttr in Amendment No. 22 to the

Offering Plan.

C. Sfronsor of Suhdivision o0-1. Lots 13-54. Suhdivision q0-1. Lots 11-30 and

Subdivision o0-3. Lots 41-60 shall be South Bristol Resorts L.L.C.

The Sponsor of Subdivision 90-1, L,ots L3-54, Subdivision90'2, Lots 11-30 and

Subdivision 90-3, Lots 4l-60 shall be South Bristol Resorts L.L.C.

South Bristol Resorts L.L.C. acquired its interest in Bristol Harbour from the prior

sponsor, Bristol Harbour Realty Associates. Under the Second Amended Plan of
Reorganization approved by the U.S. Bankruptcy Court and dated March 4, 1997,
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2.

all rights, title, and interest of the prior Sponsor, Bristol Harbour Realty

Associates, in the Bristol Harbour Village Project (including the real estate, golf
course, docks and related assets and equipment) were conveyed to South Bristol
Resorts, Inc., the "Investor" named in the plan. Thereafter, South Bristol Resorts,

Inc. changed its name to Cliffside Drive, Inc. and subsequently transferred all of
its rights to the former assets of Bristol Harbour Realty Associates to South Bristol
Resorts L.L.C., a New York State limited liability company. South Bristol Resorts

L.L.C. (dlbla "Bristol Harbour Marina" for marina operations, and "Bristol
Harbour Golf & Resort" and "Bristol Harbour Golf Club" for golf course
operations) is the current Sponsor of certain portions of the project as outlined
herein. Specific information concerning the prior sponsors is set forth in
Amendment No. 20 to the Offering Plan.

D. Sponsors Joining in Submission of this--Asnendment No. 23. Only South Bristol
Resorts L.L.C. joins in the sr.rbmission of Amendment No. 23 to the Offering Plaa.

E. Statement of Sales Activity. Since the last Amendment expired, South Bristol
Resorts L,L.C. has made no sales of new lots within the Bristol Harbour project.

No representations are made with regard to sales activity of the other sponsors.

South Bristol Resorts L.L.C. is the Sponsor only for those lots specifically set forth
herein. There are other owners of lots in Subdivisions 90-1 and 90-2 and those

owners may also be selling lots, however, they will need to file a separate

amendment with the New York State Attorney General's office. South Bristol
Resorts L.L.C. is unaware of the exact ownership status of those lots of which it
is not the sponsor.

Financial Jnformatioq. The homeowner controlled Board of Directors of Bristol Harbour
Village Association, Inc. has approved and adopted the Village Association Operating

Expense Budget for the yeu L997 , a true copy of which is attached hereto as Exhibit "A".
Also attached as Exhibits "8" and "C" are audited financial statements of Bristol Harbour
Village Assocation, [nc. for the years ending December 3L, 1996 and December 3L, 1997.

The Sponsor, South Bristol Resorts L.L.C., is current on all financial obligations. Said

Sponsor's net worth is sufficient to meet the requirements of General Business kw Section

352-k and all of the unsecured obligations said Sponsor assumes in the offering plan

including Sponsor's obligations for maintenance on unsold lots or homes.

Officers and Directors, The Association's Board of Directors and Officers, as a result of
action taken at the annual meeting of the homeowners and organizational meeting of the

Board of Directors on October 3, 1998, consist of the following:

3.

Alan Braun
Alan Newman

F: \WORD\CORP\BRJSTOL\AMEND23.2

President
Vice President



Stasia Callan
Gary Killeen

Alan Braun
Bob Adams
Bill O'Connell
Ron Engebrecht
Alan Newman
Celia Dilworttr
Mattie Bicknell
Victor Gagliardi
Richard Russ
Stasia Callan
Gary Killeen

Secretary
Treasurer

Board Member
Board Member
Board Member
Board Member
Board Member
Board Member
Board Member
Board Member
Board Member
Board Member
Board Member

4.

5.

None of the officers or directors are affiliated with the Sponsor.

Prior hrblic Offerings. Neither the Sponsor nor any principal of the Sponsor is the owner
of any interest in any other property subject to an offering plan.

Tdentity of Parties.

I -8al Counsel, Fix, Spindehlan, Brovitz, Turk Himelein & Shukoff, PC.,
Crossroads Building, 14th Floor, Two State Street, Rochester, New York
t4614-1396; telephone number (716) 232-1660. Judy M. Overholt, Esq.
prepared this Amendment. Such attorneys represent the Sponsor in
connection with the Amendment of the Offering Plan and will represent the
Sponsor in connection with the unit closings, if any.

Managing Agent. Bristol Management Services, Inc. has been the
managing agent for Bristol Harbour for several years (as reflected in
Amendment No. 21 to the Offering Plan). The Association's Board of
Directors, by written agreement, employs Bristol Management Services,
Inc. as its managing agent under contract which expires October 1, 2000.
The managing agent has no relationship to the Sponsor.

Architect or Engineer. There is currently no archit .t o, engineer
associated with this project.

Selling Agent. There is currently no selling agent associated with this
project.
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6.

Escrow Agent. There is currently no escrow agent associated with this

project.

Statement of Intent. The Sponsor is not actively pursuing the sale of
unimproved lots of Bristol Harbour at this time. Subsequently, there is no

formal escrow agreement or purchase agreement to be submitted. At such

fime that the Sponsor iatends to commence sales activity, another

Amendment to the Offering Plan will be submitted identifying the new

escrow agent, escrow agreement, purchase agreement, and selling agent,

if any.

No other material changes have taken place in this offering since the filing of Amendment

No. 22. All prior amendments have been submitted to and filed with the Department of
Law.

SOUTH BRISTOL RESORTS L.L,C.

4
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BHVA 1997 APPROVED BUDGET

INCOME:

DffiIBIT A
{997

21,111

HO Assessment
BHRA
Lots
Caprini Center
lnterest lncome
TOTAL INCOME
IABOR:
Resident Manager
Administrative Labor
Maintenance Labor
Life Guard/Community Center
cRo
TOTAL LABOR:
EMPLOYEE BEIVEFIIS:
Payroll Taxes
Hospitalization
TOTAL EMP.BENEFITS:
DIRECT MAIERIALS & EXPENSES:
Landscaping
Building Materials
Roads
Tennis/Recreation
Beach
Conference Center

1.000
244,397

11,912
10,475
25,809

8,000
6,825

63,021

6,849
3.116
9,96s

3,500
4,528
3,800
2,000
3,000
4,000

20,828

4,925
1,650
6,500

28,800
6,500

12,922
8,845

70,142

10,900
5,031
1,450
5,000
1,500
1,200

2,000 "

1,500
1,500
2,500
6,s00
3,000

3s0
1,000
1,800

204
45.431

209,387

35,000

244,387

TOTAL DIRECT MATERIALS/EXPENSE
CONTRACTS:
Elevator Contract
Machine Rental
Vehicle'Rental
Rubbish Removal
Utility Truck Rental
Management Fee
Resident Facility Fee
TOTAL CONTMCTS:
OTHER COSIS:
lnsurance
Accounting
Auditing
Legal/Professional
Miscellaneous
Office Supplies
Xerox Copies
Postage
Telephone
Sales Tax
Utilities
Elevator Utilities
Bank Charges
Donations
Villager/Resident Guide Book
Real Estate Tax
TOTAL OTHER COSTS:
TOTAL OPERATING EXPENSES:

CAPITAL IMPROVEMENT RESERVE
CAPITAL RESERVE CONTINGENCY
TOTAL BUDGET
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BRTSTOL HARBOUR VILLAGE ASSOCIATION, INC.

FINANCIAL STATEMENTS
DECEMBER 31, 199J



PETER G. KLEM, JR.
C ERTIFIED PUBLTC ACCOUNTANT

47 \,VEST MAIN STREET
WEBSTER, NEv\/ YORK t458O

(7r6) 872-3aao
FAXI (716) fJ72-38A7

Bristol Harbour Vl11age Association, Inc.
5500 Seneca Point Road
Canandaigua, Nen York L4424

Board Menbers:

Attached you vilI find the folloring annual financial stalenents cf Bris?ol
Harbour Village Association, Inc. :

1) Conparative Balance Sheets - Decenber 31, 1995 and December 31r 1996
Z) Comparative Statement of Incoure and Expense - years Ended

December 31, 1995 and 1996
3) Conparative Statement of Changes in Funds - years Ended

December 31, 1995 and 1996

Independent Auditorrs Report

I have audited the accompanying conparative balance sheets of Bristol Harbour
Village Association, Inc. as of December 31, 1995 and Decenber 31, 1996, and
the related comparative staienents of income and changes in funds for the years
then ended. These financial statenents are the responsibility of the Company,s
aanagenent. My responsibilit.y is to express an oplnion on these financial
stateloenEs based on my audiE.

I conducted the audit in accordance rit,h generally accepted auditing standards.
?hose standards require that I plan and perforn the audit to obtain reasonable
assurance about vhether the financial statenents are free of Eaterial nl,sstatement.
An audit includes examining, on a test basis, evidence supporting the anounts
and disclosures ln the financial statenents. An audit also includes assessing
the accounting principles used and significant estimates nade by Banagenenu,
as well as evaluating the overalt financial statements presentation. I believe
the audit provides a reasonable basis for my opinion.

In my opinion, the financial slatenents referred to above presenE fairlyr in
all material respects, the financial position of Bristol Harbour ViJ.lage Associagion,
fnc. at, Decetrber 31, 1995 and December 31, 1996 and the results of its operations
for the years then ended in conformity vith generally accepted accounting principles.

&-q/.%ry
Peter G. Klem, Jr.
Cerbified Public AccountanE

February 2I, 1997



BRISTOL HARBOUR VILLAGE ASSOCIATION, INC.

coMq4RATrVE BALANCE SHEETS

DECEMBER 31 1 995 pECEMBEB .31, 1996ASSETS

Current Assets
Cash
Accounts Receivable
Prepaid Expense

Total Current Assets

Prgperty, P1ant and Equipment
Land
Roads and Land fnprovenents
Bridge, Elevator, Stairray
Tennis Courts

?otal
Less Accunulated Depreciation

Net Undepreciated Value

Total Assets

LIABILITIES AND EQUITY

Current Llabilities
Accounts Payable - Trade
Income Taxes Payable
Assesstrents Collected ln Advance

Total Current Liabilities

Equltv
Allocated

Capitat Improvement Fund
Property, Plant and Equip. Fund
Total Allocated

General Fund
Total EquiEy

Total Liabilities and Equity-

i 32,222
62,019
3,L29

$ 1 1,930
70 , 319
4,725' $ e6,9i1

142,000
70,000
90,000
18,000

320,000
t79,000

L42,OOO

I 228,974

5,574
-0-
4,L62

$ 9,736

88,444
L42,O00
230 ,444

( ' t1,206)
?19,238

I 228,974

$ 97,369

L42,000
70, 00O
90,000
1L000

320,000
178,000

57,985
t42,OOO
199, 985
24,O30

142 ,000

$ 2-39, 369

$ 15,294

224,075

$ 239,369

5,759
5,697
3,839



BRISTOL HARBOUR VILLAGE ASSOCTAIION, INC.

CoMPARATIVE-ST4TEMENTS OF INCOME AND EXPENSE
ron rga yeang sNopc oacruBrn gt, tgg5 ir.r, t99o

GENERAL OPERATING FUND

Income
AssessBents
Recreation Center Incoue
Interest fncone
Other IncoEe

Total Incone

Operating Expense
Repairs and Maintenalce

Residenl Banalrer
Maintenance labor
Gondola operabor, lifeguards
Payroll taxes and insurance
Beach and gondola
Tennis and recreaBion
Buildingsr !o?ds, landscaping
Rubbish disposal
Vehicle and nachine rental
Comrnunity relablons
Total

General and Adninlstratlve
Managenent and aduinisEratlon
Insurance
Lega1, audit, accountlng
Office expense
Taxes
fncone taxes
Telephone
Uncollectable accounts
Utirities
Total

Total operating Expense

NeE Income From Operations

1 99:

$ 218,868
6 ,021

19,226
4,254

$ 247,369

1 996

$ 225,906
4,332
4 r448

326
I 235,0L2

11,345
23,L96
8,272

10,337
8,523
6,465
7,239

27,554
15 ,016
5,851

L23,798

3L,O22
1 2, 505
t,255
6,809
Z rTla
5,697
1,354

L26
10 , 107
71,591

I 1 ,338
24,40L
10,952
9, 589
7, 155
4, 501

11,84r
27,602
15 , 318
6, 831

L.?e tY28

3t,322
1 2, 855
14,179
10,060
2,939
I ,034- 2,342
-0-
9,945

84,686

L95,379

$ 51,990

2L4,214

I 20,798



BRISIoL HARBoUR VIII/AGE ASSOCIATION, INC.

COMPARA?IVE STATEMEN? OF CHANGES IN FUNDS
FOR THE YEARS ENDED DECEI.{BER 31, 1995 AND i996

CAPITAL IMPROVEMENT AND CONTINGENCY FUNDS

' Balance at Beginning of Year

Additions

GENERAL OPERATING FUND

Balance at Beginning of Year

Additions
Net Income fron operations for Year

Total

Reductions
Cr.r""t-Year Transfer to Capital

Improvement Fund
Transfer L/L/96 Balance go Capigal

fmprovement Fund
Total

Balance at End of Year

Transfer from General Fund
Danage Relmbursement

Total

Total

Reduct ions
Pavi ng
S igns
Recreation Center Roof
Various Other

Tot,a I

Balance at End of Year

$ 28,380

-0-

$ 28,380
1 ,050.

13,358
L,125
-0-
? ,448

1 995

$ 480

51 ,990
52,4'lO

28,380

$ 24,090

$ 45,486

29,430

74,9L6

16,931

$ 57,985

$ 32 ,004

24,O90

$ 56,094
-0-

L6,728
5,027
3, 880
-0-

1 996

$ 24 ,090

, zUr lYd
44, gg8

56, 094

($ 11,206)

$ 57,985

56,094

1 14, 079

25 ,635

$ 88,444
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Ewincts and Financtal Cansullonts

Rcnort of l|rdrJlen4slrt,{f,coun tnntr

1'o the Eoard ofDirectorr
of Bristol Hurbour Villoge Arociarion, Ins.

Wa havc rudited thc aceonrplnying bairncc sheci ofBriito!lla#cur llltge AEscrciltlon, Irc.. rs
of Dcccntber 3 l, 1997, rnd rhc relotcd stglsments of rwcnuc, crp.rls€s and churger [n nct rsserr
snd crsh 0ows ftrr thc ycal thrn cnded Thosc financial sraremenir lrc thc respunsibility of rho
Agocirtionis mrnRgerncnt Our rerPoruihiliry is to cxprcsi rn opinion on thcrc llnencial
sltelnents besed on our rudlt.

We conductcd our rudit in rccordRncc with generally rccepted auditirrg strnd.lrCs Those
rtrndards rcquirc lhat wc plrn and perform tlrc sudit to obtain r.arontblc ltsura:rce about
whclhcr thc flnonciat stlttcnlcnts are frcc of moterial nrisslrtcrrent fui rudlt includec exrrnirrirrg,
on a tcst bosis, cvidcnce supporting thc Emounto and disclosures in the financtat rtrtemcnrr An
rudit rtso includsi rsscssirtg thc rciounting principlc,s uscd and significsnr edimlrer rnedc by
Inansgerflcnt, as well as evaluaring thc crvcrrll financial statcmrnt Frcscnlgtipn 1le bclieve that
our rudit provider r reasonatrle hisis of our opinion

In our Opinion. rhc fina,ncial sutements refened ro abovc prcscnr Iairly, in all mrtcrirl rcspccrr,
thc financial porition of Bristol Harbour Yillagc Associariln. Idc ,.s of occcnrtrr 31, I997, and
thc resulls olits opcrations rnd cEsh tlows for thr ycar thrn ended in confgrmiry wirh goncnily
rcceptcd accounting principler

Our rudit was made for thc pur?oso of forming an opinion on thc buic finoncial slntcments takcn
tl r whole Thc rupl:lcnrEntary inforntaricn, ai listed in thc lablc of contcnts. il presentod for the
Pulposcl of rdd,tiongl rnrlyris and is not e rerluired part of rhc batic financial strtaorcnts Such
lnformation has becn nrbjccted to the auditing procerlures opplied in the audit of tlre basic
tlnanclal stslcments tnd, irt our opinion, ir fairly sra:ed irr nlirnorcrial rcspects in ritrrion ro rlre
badc llncnclsl strtcmcnts rskcn as a wholc

Canantlaigua, lic*' Yor k
Febnrary 6, l gc8
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Currenl ait€ts
Crsh
Accounls t".sivlhle
Prepaid exPenscl

Notc rcceivable' develoPer

Total cunenl As.srts

ProperrY and equiPrtrcut'

Lrnd
Build:ngs and imProtements

Losr accumrrla:ed dcPrcciatiorl

Net PcoPertY ond equiPment

Tolsl assets

s 29,554

5.1 12

2,614

_ 60,0?3

97,'t43

142,000

703,572

-ul{l}
_..167-l3J

$:.3ti{J2!

14.000
1,496

7,r12

See rcport of inCcpcndcltt accottrlanls

and notct to financial strlenlcntt
I

LTABI,ITIES AriD. NET ASsItrtE

Currctt( liabilitit:r
D$rsnd note PaYablc
Accounts Pa1'ablc
Accrued cxpcrl!cs

Association fccs rcccivcC il ad';Allcc

Total cuncnt liabrlitics

Nc{ astetl:
Capit,;rl rcsErve

CotttingcncY ls5sr\'€
Prope(1' and equiPnreni

'fotel nct s;sets

Totol liabilities nnd ncl a31e::r

--Jrf!
z',t.z1b

68,269
5,798

l6? B5

,-74t.207

s-J$lll!
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P-A7
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{y

Rovcnrtc
H0me0wner asscsst'!'renls

Dcv616pgl lssessnl!'lus
Rarrastion center incomc
Rentul incomc
Proceeds frorn scttlcmcnt
Fedcral tnx rcfrtnds
lntergl incomc

Tolnl rcvcnucs

Expcnsr:s
labrrr
Pryroll taxcs and hcnellts
Dir*t mstcrials anC cxpc:tscs

Contract sxpcnscs
Rescn'e expcnscs
Other cxpenscs

Totsl expcnrcg

Ercess (deficit) rcvcnuc ovcr

c!(pctlst.s

Ner assets - begiruring of year

Bur)ding addjtir:n
Opcratirrg trrnsfcrs

Nct sssclr - cttd of ;'eu

Crpitsl
Rctcrvt

Fund

,,,*:

:

- , 7.144

215,I7-5 3r,000

OPcrating

tunC

3 t87,.il 5 S

21,122
1,100
.],500

9,76I
4,9:2

{U

t17

Propcny
md

Equipment
Fund Totrl

$ 222.1t (

2l,llX
1,100
1,500
9,7b?
4,t12

170, I ?5

50,917

B.5tt
20.5{.j
/r,r8'/
42,824

_15.I-11

218.2 i0

21,95.(

2t9,737

-J

s-3];p2

s0.937

8,58[
:0,543
79,987

-J.EE{
_. ?0J^?{?

i0,2i.6

:

12,824

4:.81.:1

[7,82.1)

? 1,4.1t,

(:)5.57:1
30,216

$-59102

5,798

S--Llt!

(41r,1

l4?,00r.1

25,577

s-- -to;.ttt

.- (10,2 j0)

s_-

Scc rcptrn of indrpondent a;counisnls
gnd notes tr.r financiat slilementt,
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Exccas ofrsvenue over oxPsttscs

Adjustnrcnts to rcconsilc cxcc!! of rewnuc

over cxpenser to net caslt provided (used) L'y

opcrrting astiviticr
Dcpreciatirrrr

Change in rsrets and liabilities:
(lncrcrse) decresse ln.

Accounts rccch'tbic
Prcpaid expcnlet
Note receivablc develoPcr

Incrcn.sc (dccreasc) in

Account3 pa1'ablc

Accrucd cxPcl)scs

Association lets receivcd in advancc

Total adjusttttsntr

NET CASH PROI.TDED BY
OPERATNG ACTI\^TIES

cAslt rl"o!\'s FRol\{ I}.I}ESI'ING AC'rlVll lts
Cost of building: addition

NET CASI{ USED BY
IN\TESTING AC'I I vITIf, S

CASFI FI.OWS FROt\'t FN.NCJ}{C AC',l lVlTlE.S'

Procccds fronr short-tclrn {inuncing

t\ET CASH PROVIDED BY
FINA}ICNG,\C'II VITTIJS

NLl INCREASE IN CNSH

CASI I . BECNNINC OF \€AR

CASIT. ET.IT) OF YTAR

sUppLE MENI'.{L DISCLOS rr R[s oF CASH FLo\\' lI* OR]{A I'l ON

Carh prid during the ycar fur
Incornc taxet
Irrtcrcg',

5oe rcport of indcpcnderrt accounlan'.s
and nolcs io finrncial slatcrlr.nl':t
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2,091
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_.tgl9?

,, [2q i72)

(?s.u?)

_ _14.m0
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3,,., .. 46F
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Orqani.ttiott

Bristol Harbour Yillage Asrociation, Inc , (thc Arsocialion) war formcd purilant to thc Not'For'
profit Corptrrilion Le* of rhc State of New YorL Thc furcciation, locale<l in Car:andaigua,

Ncw York, wor fornrod to proridg menag€rnent rnd maintcnnnCc for the comn]o;t arees in the

nrbdivision '[hc Assrciotion is r martgr a.lgoc:{tion tnd culrcnily coilslsl3 of 179 condonriniurrt

unirr, 2J single family rcridcnce$ l2 rttached sinSlc family residenccs, 30 patio hcmes,14 farnib

town hou.tcs arrd:0 undevclopcd lots.

Be$.9g41{.Eq u i Pmc t r t

Propcrry alrd cquipmcnt k rtated et cost end ir bcing dcgrrs6l6'96 (rver tlte esl!mtt6d uscful lifc of
thc rcspective asscts trsing thc strright-linc lnd accele:'ated rnethoCs f)eprcciation expcn$ fc'r

thc 1,ear cnded Dccenrb€r I l, 1997 amounlcd to t,13 7,

'l'he cost of nonnal ntuirrtcnancc and repcirs rs chrrged to expen's,rr inclrrrcc{, r,r'hcrcls
cxpcnditurcs which muterially cxtrrrd propcrly livcs are capitalized. \Yhen depreciablc propcrty is
rctircd or otherwisc disposcd o[ the relatcd c,:ril anC acotnnrlatcd deprcciation rrt rcmoved {tom
thc accounts and an1' grin or loss ir rcflcctcd in incorne

Hrlirrql!}vrrer As*ssrl:eqg

Thc 1997 monthly tsscssnrcnts to eachhotlrc,.ru'ner rnrounled to $67 t'7. Of thnt amouut. tI0.88
was designated to rhc cepiral irnprovemenr reserve The Association rlso levie s rn lstessnlent for
each urtdevelopcd lot, uhich rmountcd to 5'6.01 per mont!: fcr 1997

Thc onnugl budgct tnd homcoq'ner grscssmcntt ffr cletcrmin+d [r_v the bosrd of Circctors, I'hu

Arsociation rslains elicert operatrng fi.rnds at lhc cnd of thc year, ilrny, for use irr fi.rture pcriodl

Inconc.tates

Undcr Scction 528 of the Inrenrzl RevenJe Code, the Association qtralifres for tet.exernpl slalus

u a l{omeowner's .Associe:ion l{owever, ths fusosiation is trxcd on tll income not congidered
to be cxenrpt ftrnction i;tcrrrnc [ncomc lExcs for lhc ycer cndcJ Dc'ccnrbcr 31, lor7, amotrntcd io
$,346

v
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Ulc of cstiOqt$

Thc preparation of financhl statcments in conforrnity with gcncrally rcceptcd Eccounting
principles reqrrires nlilrlgcment to mrkc cstimate3 End Bsumptions &rt aflbct tho reportcd
amounts of essets rnd lirbilitics and disclosurc ofconlinSclrt s$scts rnd li$ilitics rt thc date of the

frnsncial Statements. Enimrtu rlsr.r affcct the reprrrtcd emounls of rcvcnuc rnd crpenscs dui-ing

tho rcponing pc,'lod. Acturl rcsuhs coutd diffcr fronr rhrrre estlmrtes

NOTE Z . pf U^t{p NOTI fAYABLE

Ths Assosiation had a tinc-of-crcdit agreemcnt *rth tho bank for t-(0,000 Thc brlence
outrtanding al Dcccrnber I l, I 997 was $14,000. and in:erest was charged et 9 189i.
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Direct mlterirls md cxPenses

Beach nrrtetial rnd maintcnancs

Recrealion and tenrris cxpcnsc
Road maintenancc
Errviroruncntd cxpcnses

Building rnaterirk rni in0intcn:n;c
Rgsrcatton center cxpctlscs

Total direct nlillcri!15 and cxprns.'s

Contrrc't etpcnscs'
Elevalor
Solid wastc
Vehicle rent
Utrlity tn:c.k rcrrtal

Machinc rentrl
Managctucnl
Adrninistratiun
Resirtent hcitity

Torel contract e.{pcnscs

5 1.168
1,9.10

3,81 7

3,529

3,9b4

. .4 1&(
$_--2A.5l;i

4,819

28.80.1

6.199

6,240

1.6E3

I2,932
10,4?,
8.t45

s -JP.?l?

.Sec rcpolt of lndeperden'- accounturt3
6

v
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Rescn'e crpcnses
Pavrng

Lighting repairs
Road ralt
Tcnnis court resurfasing
Ollice air conditioning
Officc cBrpctitrg

Totrl reserve crpcnses

Ohcr cxpcnser:
Bank charges

Contrihutions
Insurtnce
Intcrest and finance chargcs
Audit fccs
Iegat arrd profcssionrl fccs
Acrounling fccs
Viltager expense

Mircelllneou t txirens€s
Oflicc c:(pcrse
Incomc taxes
Othcr taxcs

Telephone
Utilitics
Depreciation

Total other e^penies

$ 16,725
1,t82
l,?94

lg,?60
54(t

t_:{2J31

3 r79
1,000

9,?ll
46t

I,450
4.294
4,t95
l,{07

909
t,624
3,146
2,t10
t,9J-1

9,766

_ . .{J_7

s_ !5llr

teport oI independent !ccrlunlurrts,
I

Sec



Please Reply to
Rochester Office:

Judy M. Overholt

Crossroads Building, 14th Floor

Two State Street

Rochesrer, New York 14614-1396

Telephone: (7 16) 232-1,66A

Fax: (716) 232-+791

E-mail: atty@fixspin,com

Fix, Spindelman, Bravrtz,
Turk, Himelein & Shukoff
A PROFESSIONAL CORPORATION . ATTORNEYS AT LAIUT

Syracuse Office:

441 South Selina Street

Suite 2 1 1

Syracuse, New York 13202

Telephone: (315) 471-3030

Fax: (315) 471-0899

November 18, 1998

Dale Stoker
Bristol Harbour Village
5500 Seneca Point Road
Canandaigua, New York 14424

Re: Bristol Harbour Village
Amendment #23

Dear Dale:

The New York Attorney General accepted and filed the23rd Amendment to the Offering

Plan of Bristol Harbour Village Association, Inc. Enclosed for your records is a copy of the

Attorney General's letter and the revised Amendment#Z3.

If you have any questions, please give me a call.

Very truly yours,

fi\tNAr,4/\,/
verholt

JMO:tbm
enclosures
cc: Ellen Smith (w/enclosures)

Ir:\WORI)UMO\t.U'I'TItl{S\S1'OKER.LTR



DEr'rNrs C. Vrcco
Anomey General

Srar- oF NE\r Yonx
Omcs oF TlrE Arronxey GEuenar

(212) 416-8099

P^^,l€U ,ONES H^RBOUR
Deputy Auomey cJ€neral

South Bristol Resorts LLC
c/o Fix, Spindelman, et aI.
Attn: Judy Overholt
Crossroads Bldg. ,14th Fl . ,2 StaLe St.
Rochester, NY L46L4

RE: Bristol- Harbour Village
File Number: H71001-5
Date Anendment Filed: 1l/10/98
Receipt Number: 543121408

Amendment No: 23
Filing Fee: $ 150.00

Dear Sponsor:

The referenced amendment to the offering plan for the subject premises
is hereby accepted and filed. Since this amendment is submitted after the
post closing amendment has been fiIed, this filing is effective for twelve
months from the date of filing of this amendment. However, aoI rraterial change
of fact or circumstance affecting the property or offering requires an
iumediate amendment.

Any nisstatement or concealment of material fact in the naterial
submitted as pa:t of this amendment ren.lers this filing void ab initio. This
office has relied on the truth of the certifications of sponsor, sponsor's
principals, and sponsor's experts, as well as the transmittal letter of
sponsor's attorney.

Filing this amendment shall not be construed as approval of the
contents or terns thereof by the Attorney General of the State of New York, or
any waiver of or liaiitation oa the Aito:ne;r Cenerel's authorj.ty tc take
enforcement action for violation of A:'ticle 23-A of the General Business Law
or other applicable law. The issuance of this letter is conditioaed upon the
collection of all fees imposed by law. This letter is your receipt for the
filing fee.

STEPHANIE STfINT,)N
ASSISTANT ATTOR.iEY GENEML rr .r

d\\

Division of Public Advocacv . Real Estate Financing Bure:u'I20 Broadw.ar., Neu, york, N.y. 1027t_0332 . phone (2.i2) 4.16{.l00 . Fax (2.l2) 4tffi17g . Nor Fof s"ilEe cx prnn


